durHaHcoBbIW aHanus ll:
OLIeHKa 3 HEKTUBHOCTH
0eATeNnbHOCTU KOMMNAHUMU

3 aHA | 24 akapeM. 4acos |
18 CPD-eauHuy | 21 CPE-4yacoB

Ha TpeHuHre Bbl y3HaeTe, Kak OLeHMBaTb AOCTUTHYTbIA YPOBEHb
achcheKTMBHOCTH BM3HECA, YNPaBNASATb AEHEXHbIM MOTOKOM

M PACCUYUTbIBATb AEHEXHbIA LMK KOMMAHWUU, KaK YMEHbLUNTb
NoTpebHOCTb KOMMNAaHMM BO BHELIHEM (PMHAHCUPOBAHUU He yYBeNn4YnBas
nNpubbINb, HAXOAWUTL Pe3epBbl ANS YBEIMYEHUS NIaTeXecnocobHoCTH

KOMMNaHnu

Mporpamma TpeHUHra

1-i neHb

» PocT cTtonmocTu 6usHeca 1 hakTopbl, BAMSAKOLLME Ha Kanw-
Tanusauuno KomnaHum. PocT nokasaTens peHTabenbHoOCTH
cobctBeHHoro kanutana (ROE) Kak hakTop pocTa pbIHOYHOM
CTOMMOCTM KOMMaHu1

v

Peknaccudmkauns ctate nHAHCOBOM OTHETHOCTM.
AHanuTtnyeckuin 6anaHc. MoHATUS YncToro 06opoTHOro
OnepauMOHHOro Kanurtana, YACTbIX OnepaunoOHHbIX aKTUBOB,
YUCTbIX aKTUBOB U BIOXXEHHOMO Kanurana

> [okasaTtenu peHTabenbHoCT nHBecTMUMin: RONOA, RONA,
ROCE, ROE 1 nx B3anMocCBS3b. BnoXeHnsa KomnaHnum
B OMEePaLMOHHYIO0 1 HEOMEPALMOHHYIO AeATeNbHOCTb

» AHanu3 nokasartens peHTabenbHOCTN COBCTBEHHOIO KanuTana
(ROE). ®akTopbl, BAnsAOLIME Ha nokasatenb ROE

TpeHepsbl

TpeHVIH[' npoBOAUT KOMaHAa npenoaa-
BaTeJ‘IePI-KOHCW‘IbTaHTOB AKa,EI.eMI/Il/I,
o6naua+0LuV|x ooraTtbiM NpaKTn4eCKnm
OMbITOM, A TaKXXe KBaﬂM(bMKauMﬂMM

ACCA, CFA, AvnN®P, CMA u op.

3anpocutb CV TpeHepa Bbl MOXeTe
y KoopauHaTtopa academy®@ru.ey.com

2-0 feHb
» [InarHoCTMKa NPUYMH yXyOLLEHWS NOKa3aTens peHTabenbHoCTH

onepaumMoHHOM OeATeNnbHOCT (MapKeTUHroBas r|po6r|eMa,
np06nema ynpaBJieHUA 3aTpaTaMy, npo6neMa ynpas/ieHnA
YUCTbIMU OMEePaLMOHHBIMY aKTUBAMM)

[TOHATME OeHEeXHOro UuKa 1 ero CBAsb C I'IOTpeﬁHOCTb}O
KOMMaHuu B Kanutane. Mepbl No yrnpaBneHnto OEHEXHbBIM
LUMKIOM KOMMaHUU

BnvaHue cTpyKTypbl OMHAHCMPOBAHMA KOMMAHMM Ha ee
NpMObINBHOCTb M PMHAHCOBYIO YCTONYMBOCTb. MNoKasaTenb
(hMHaHCOBOro pblyara. [MpuBneKkaTenbHOCTb KPeaANTOB

0719 KOMMaHUM-33aeMLLMKE, NpedenbHas MPOLEHTHasA CTaBKa,
NPV KOTOPOI KPeAMWT BbIFOAEH 3aEMLLMKY

NatuakTopHaa mogens ROE (meton [1tonoH). YnpaBneHue
NPUBbLINBHOCTLIO KOMMAHUN Ha OCHOBE NATU(AKTOPHOW
mogenu ROE

[MokasaTenu pbIHOYHON oLeHKK komnaHum (EPS, Yield,
PE-Ratio n ap.) n nx B3anmocenasb ¢ ROE

CoBeplueHcTBYS 6U3Hec,
ynyuiiaem Mup



3-# feHb

» TeMnbl pocTa, NoTPe6GHOCTb B KanuTasne ans UHAHCUPOBAHUA POCTa U PUHAHCOBAs YCTOMYMBOCTb KOMMaHWW. BHyTpeHHue
1 PaBHOBECHbIE TeMrbl PoCTa. OrpaHuUyeHre TeMMNOB POCTa A/s COXPaHeHUA (MHAHCOBOM YCTOMYMBOCTM KOMMAHNUM

> [paKTUKyM: caMoCToATeNTbHasA pa60Ta no aHanu3sy (pUHaAHCOBON OTYETHOCTU KPYMHOW OTe4YeCTBEHHOW KOMMAaHUK NO METOAMKE,
M3yYEHHOW Ha TpeHuHre. BbiBoabl 0 (HUHAHCOBOM COCTOAHUW aHaNM3NPyeMOM KOMMNaHWUW, HEraTUBHbIX U MO3UTUBHbIX TeHOEHUMUAX

Kakon pesynbtaTt nonyyure:

» Hayuntecb yrnybneHHo aHann3mMpoBaTb hMHAHCOBOE
COCTOsIHNE COBCTBEHHOW UM CTOPOHHEN KOMMaHWK
Nno AaHHbIM ee (PUHAHCOBOW OTHETHOCTU

> BypgeTe € NerkocTbio NPUMEHATb LLUMPOKUIA KPYT hMHAHCO-
BbIX KO3(PPUUMEHTOB, MOHUMATb UX SIKOHOMUYECKMNIA
CMbIC/T U OLLeHNBATb UX YPOBEHb U ANHAMUKY

> HayunTecb BbISIBAATb NPUYNHBI yXYALLEHWSA (OMHAHCOBOIO
COCTOSIHWUS KOMMAHMM 1 MOHMMATb MPUYMHBI HEFAaTUBHbIX
ABMIEHUN

> CMoxeTe hOpMMPOBaTb PEKOMEHAALMMN MO YAYULIEHNIO
COCTOSIHWUSA KOMNAHMK, 3HaTb Mepbl JMHAHCOBOrO 0340-
POBNEHUSA U UX BAUSAHMA HA OCHOBHble (DUHAHCOBbIE
KO3(hPMLMEHTBI KOMMAAHWUMK

Mo OKOHYaHUIO TPEHMHTA Bbl MONy4YUTE CepTUUKAT
Akapnemun 6usHeca EY

dopmaTbl yHacTus

OTKpbITbIA hopmaT*

B oTkpbITOM hopmaTe obyyeHne NpoBOAMTCA MO pacnmnca-
Huto B Akagemum 6usHeca EY ¢ 9.30 go 16.30.
KopnopaTtusHblit hopmat

MporpamMma MoXeT ObITb aganTMpoBaHa U NPOBOAMUTHLCSA
cneunanbHo ana Bawen komnaHmm:

» MMpenBapuTesbHbIA aHanu3 noTpebHocTen B 06yyeHnn,
onpeferneHve Lene 1 3agay

» MM6KMI NOOXOM K BbIGOPY MeCcTa, CPOKOB M BpeMeHw
NpoBefeHNst TPEHWHIOB

» AganTaumsa TPeHWHra ¢ y4eToM OTPac/IeBOi cneundukm
» OTueT 0 pe3synbraTax 0byyeHus No 3anpocy KIneHTa.




